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Terms and Conditions to Auction Notice  

No. SMVDU/S&P/2020/01 dated 01.01.2020 

 

1. Scraps (metallic, plastic / rubber, wooden, paper waste etc.) lying in SMVDU Campus will be sold to 

the highest bidder for each item on “As is where is basis”. 

2. The bidder(s) shall have to register themselves with SMVDU & deposit their security (refundable) in 

the shape of CDR/ FDR/DD/Cash for an amount of Rs. 10000/- (Rupees Ten Thousand only) pledged to 

the Registrar, SMVDU, without which, no bidder shall be allowed to participate in the auction. In 

addition, the bidder(s) shall have to deposit Rs.1000/- (Rupees One Thousand only) in the shape of 

DD/Cash, non- refundable participation fee to participate in the bidding process. Participation of atleast 

three bidders is mandatory to carry out the bidding process.    

3. Bidders are advised to visit SMVDU in advance in order to well verse with the condition of material 

before coming to the auction.  

4. The successful bidder will be required to deposit the bid value immediately after the bid is knocked 

down. 

5. In case material is not removed from the premises of the SMVDU within one week from the date of 

auction, the amount deposited will be forfeited.  

6. SMVDU reserves the right to accept / reject any bid (including highest bid) without assigning any 

reason thereof. 

7. The decision of SMVDU authorities will be final.  

8. SMVDU may impose/ relax any condition and announce the same at the time of auction. 

9. In case the successful bidder fails to deposit the bid amount within the stipulated time, their CDR/FDR 

shall be forfeited without assigning any reason.  

10. All taxes shall be payable by the successful bidder as applicable.  

11. The SMVDU shall not in any circumstances whatsoever be liable for any theft or misappropriation or 

loss by fire or any other loss through any cause whatsoever which may occur after all the formalities for 

sale are completed.  

12. The SMVDU reserves the right to postpone/ cancel the auction and accept or reject the bid, without 

citing any reason thereof.  

13. Any dispute arising out shall be referred to the sole arbitration of an Arbitrator appointed by the Vice 

Chancellor, SMVDU. The arbitration would be conducted and governed by and under the provisions of 

J&K Arbitration & Conciliation Act 1997. Any legal dispute shall be subject to the jurisdiction of courts 

in Jammu District only and no other Court shall have the jurisdiction.  

 

 

            Sd/-  

            Registrar 

 

Signature of the Bidder 
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Registration Form for participating in the auctioning of Scraps 

 (metallic, plastic / rubber, wooden, paper waste etc.) lying in SMVDU on “as is where is basis”   
 

 

Name of the Bidder: CDR/   

 

 

Parentage:  

 

 

Address:  

 

 

Contact Number(s):  

 

 

Email ID(s):  

 

 

FDR :  Number:              Dated: 

 

 

  
 
 

 

       Signature of the Bidder 

   

             Date:_________________ 
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Details of Scrap Material for Auction  

 

Sl. Description Remarks 

1. Metallic Scrap Vehicle spares, iron bars, meshes, sheets etc. 

 

2. Wooden Scrap Old furniture, boards, logs etc. 

 

3. Plastic / Rubber Scrap Flower pots, plastic chairs, vehicle tyres etc. 

 

4. Paper Waste Old newspapers, calendars, brochures etc.  

 

 
 

 

 

 

 


